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Certificate of Incorporation
Corporate Identity Numbsr : U74140DL2007PTCY 67327 2007-2008

| hereby certity that SPACE CHEM ENGINEERS PRIVATE LIMITED is this day
incorporated under the Companies Act, 1955 {No. 1 of 1956} and thal the company is
private limited.

Given under my hand at Defhi this TWENTY THIRD day of AUGUST TWO
THOUSAND SEVEN.

Sd/-
(KLAIB ANITA)
we el afege / Asst Registrar of Companies
yighe wrourd ew el v #Rawn
Natlenal Capital Territory of Delhl and Haryana
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Mailing Address as perrecord available in Registrar of Companies atfice
SPACE CHEM ENGINEERS PRIVATE LIMITED

85, KALU SARAL SARVRIYA VIHAR, DELHI-110017,

Delhi, INDIA
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(THE COMPANIES ACT, 2013)
(A COMPANY LIMITED BY SHARES)
MEMORANDUM OF ASSCCIATION
OF

SPACE CHEM ENGINEERS PRIVATE LIMITED

The Name of the Company is SPACE CHEM ENGINEERS PRIVATE LIMITED

The Registered office of the Company will be situated in the National Capital Territory of DELHI

The objects for which the Company 1s establishec are--

(A) THE MAIN OBJECTS TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION ARE:

1.

To carry on the business of installation. commissioning and servicing of engineenng equipment ang
other allied material compenents and accessories and to act as consulting engineers india of
sisewhere in providing technical advice, guwdance and supenvision i the erscticn, insialiation,
commissioning of various types of machinery used in various types of industries |ike chemical steel,

enginsering, freezer efc

To manufacture, import, export, buy, sell, let on hre. exchange. alter, improve manipulate, prepare
for market andfor otherwise deal in or distribute all kinds of machineries, machine parts tocis and

apparatus.

To carry on the business of supplier af plants, machinery and equipment, stores. oals, gadgels
deyices, contraptions, instrurnents, spares and componants and to develop, supply, ptans, crawing,
estimates, projects repert and know how for ingustrizs and to purchase and firm, company camying
symilar business and aciivities

Te procure or develap and supply technical know-how for the manufacture or procassing of
gngineering eguipment and other allied material companants, dccessaries, spares and any othel
commercial or industrial electronics and electrical gadgets products, equipment, components and
computers, computer based sysiems and microprocessor based systems

To acguire from or s&ll to any person, firm or body corperate whethar in India or elsewhere, technical
information, know how processes, engineering, manufacturing, lay-out and plueprints usefil for the
design erection and operation of any piant

To carry on the business of consultants, engineers, desigrers, fabricators. converters, molders
smaiters of mechanical, electrical, glectrical and other type of companents & tools. control panels
assemblies, sub-assemblies and machines pars and all kinds of tools.

*Ta acquire and take over the whole or any pan of the busingss, goodwill, trads-marks properties and
liabllities of any person or parsons, firm, companies of undertakings either existing or new, engaged
in of carrying on or proposing to carry on LUSINESS, this company is authorized to carry an
nassession of any property or rights suitable for the purpose of the company and 1o pay for the same
sither [0 cash ar in shares or in partly in cash and partly in shares or gtherwise

*“To carry on the business of developing, maintaining and operating of road highway proj@cis,
bridge. express ways, Intra-urban roads anacler peri-urban roads like ring roads andlor urban Sy
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passes, flyovers, bus and truck terminals, subways. port, inland waterways and inland porfs. water
supply project, irrigation projects, sanitation and sewerage system, water treatment systems, solid
waste management system, bio medical waste managament systern or any othér public facility of
similar nature and aise to undertake the business of developing, maintaining cperating, constructing
of housing projects either individually or through its subsidianes of SPVs formed directly or indirectly
or as joint venture with any other company! firm/ individual/ cansultant/ Public Sector Undertaking/
Government Department/ statutory Bogies whether local or foreign.

*The New Clause No 7 as stated above was inserted to the main Objects vide special resolubion
passed at the Extra Ordinary General Meating of the company held on 07" April. 2021,

= Tha New Clause No 8 as stated above was inserted to the main Objects vide special resclution
passed at the Extra Ordinary General Mesting of the company held on 18" November 2021

(8) Matters which are necessary for furtherance of the objects specified in clause 3(a} ara.—

1

To acquire by purchase, exchange or otherwise any movabie or immovable property and any rights or
priviieges which the Cempany may deem necessary Of convenient for the purpose of is main
business.

Ta enter into partnership or into any arrangement for sharing profits, union of interest, joint venture.
reciprocal concession or co-operalion With persons of gompanies carrying on or engaged in the man
business or transaction of this Company

To import, buy, exchange. alter, improve and manipulate in zll kinds of plants, machinery, apparatus.
rools and things necessary or cenvenient for carrying on the main business of the Company

To vest any movable of immovable property, rg his or interests required by or receivec or belonging
to the Company in any persen or company on behalf of or for tha benefit of the Company and with or
without any declared trust in favour of the Company.

To purchase or otherwise acquire, build, earry out, squip, maintain, alter, impreve, develop, manags,
work. control and superintend any plants, warenousg, sheds, offices, shops. 'stores, buildings.
machinery, apparaius, labeur lines and hcouses, warehouses, and such othef works  and
conveniences NECEssary for carrying on the main business of the Company and to buy agnculture
fand and to run all agricultural activities thereon

To undertake or promote scientific research relating to the main business or class of business of the
Company

To acquire and take over the whole or any part of the business, goodwill, trade-marks properties and
fizbilities of any persan or persons. firm, companies of undartakings either existing or new, engaged
in or carrying on or proposing fo carey on business, this Company is authorized to cary on,
nossession of any property or rights suitable for the purpose of the Company and to pay for the same
either in cash or in shares or partly in cash and partly in shares of otherwise.

To negotiate and enter into agreements and contracts with Indian and foreign individuals, companies,
corporations and such other organizations for sechnical financial or any other such assistance for
carrying oul all or any of the main obiects of the Company or for the purpose of activity research and
gevelopment of manufasturing projects on the basis of know-how, financial participation or techaical
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10.

12.

13

15

18,

Collaboration and acquire necessary farmulas and patent rights for furthening the main ehects of the
Campany

Subject to the previsions of the Act amalgarnate with any other cempany of which all or any of their
pbjects companies naving similar to the objects of the Company in any manner whether with or
withiout the liguidation.

Subject to-any law for the time being in force, to undertake or take part in the fermation supervision cr

control of the business or operatians of any person, firm, bogdy corporate, assooiation Underaking
garrying on the main business of the Company.

To apply for, obtain, purchase or stherwise acquire and proiong and renew any patents patent

rights, brevets, invenlions, protesses sciantific technical or other assistance manufactunng PrOCE4SES
know-how and other information, patterns, copyrights, trade-mark. licenses concessions and the like
rights or benefits. conferring an exclusive or non-exclusive or limited or unimied right of use thareol
which may seem capable of being used foror in connaction with the main objects of the Company of
the acquisition or use of which may seem calcutated directly or indirectly to benefit the Company on
payment of any fee royaity or other consideration and to use, exercise of develop the samea under or
grant licensas in respect thereof of offierwise deal with same apd to spend money in experinientng
upen testing or Improving any such patents, inventions, right or concessions.

To apply for and obtain any Orger under any Act or Legislature, charter, priviiege concession licenze
or authorization of any Gavernment. State ar other Authority for enabling the Company 10 Carry on
any of its main objects and ancillary chjects inta effect or for extending any of the powers of the
Campany or for effecting and modification of the constitution of the Company or for 2ny other such
purpose which may seem expsdient and to oppose any procesding Qr applications which may sg&m
expedient or caiculated directly or ingirectly to prejudice ihe interest ofithe Company

To enler into any arrangements with.any Coverpiment or Authorities or any persans of Companies thal
may seem conducive to the main objects of the Comparny of any of them and to ablain fram any such
Government, authonity, persan or company any nghts, charters, cantracts, licenses and CONCEsSsIoNs
which the Company may think desirabie 10 obtain and to carry out, exersise and comply {herewith

To procure the Company to be registered of recognized in or under the laws af any place cutside
indiz and to do all act necessary for carmying en in any foreign country for the business of profession
of the Company

To draw, make sccept, discount, avecute and ssue bills of exchanges, promissory notes. bills of
lading, warrants, debentures and such other negoiiable or transferable nstruments. of all lypes or
securities and to open Bank Accounts of any type and to oparate the same In he ordinary course oot

e Company.

Subject to the provisions of the Act and the Regulations made there under and the Directions issued
by the Reserve Bank cf India, to receive money of logn and Borrow or raise money i such manner
and at such time or times as the Company thinks fit and in particular by the issue of gabentures.
debentures stock, perpetual or otherwise and o secure the repayment of any morey borowed
raised or owing by mortgage. charge or Hen upan all or any of the prepertes or assets or RYENUES
and profits of the Company both present and future, including its uncalled capital and glso by 3 similar
maortgage, charge or lien 10 secure and guarantee the performance by the Company or any other
persan or company of any obligation undertaken by the Company er such other person of COMPany
to give the lenders the power 0 sale and such other powers as may seem expedient and purchass
redeem or pay off any such securities
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To undertake and execute any trusts, the ungertaking of which may seem to the Company desirable,
either gratuitously or otherwise.

To establish, or promote of cencur n establishing or promole any company for the purpose of
acquiring all or any of the properties, nghts and lizhilites of the Company

To sell lease, mortgage, exchange, grant licenses and cther rights improve, manage, develop and
dispose of undertakings, properties, assels and effects of the company er any part thereof for suzh
censideration @s may be expadiant and in particular for any shares, stocks, debentures or ofner
securities of any other such company having main objects altogether or in part similar to those of the
Campany

_ Subject to the provisions of the Act, to distrioute among the members in specie of otherwisg any

property of the Company or any procesds of sale or disposal of any property of the Company in the
eveni of winding up

To distribute as dividend or bonus armoeng the member of to place to reserve or otherwise 0 apply, as
the Company may, from time 1o time, determine any money received by way of premium on
debentures issued at a premium by the Company and any money received in respect of forfeited
shares. money arising from the sale by the Company of torfaited shares, Subject o he
provisions of the Act, 2013

To employ agents or expers (0 investigate and examine into the condition, prospects, value,
character and circumstances of any business concerns snd undertakings ard generally of any
assels, properties or rights which the Company propose to acquire.

To accept gifts, bequests, devisers or donations of any mavable or immovasie property of any fight or
intarests therein from members or others.

To creale any reserve fund, sinking fund or sny other such special funds whether for depreciation,
repairing, Improving, research, extending or maintaining any of the properties of the Company or for
any ather such purpose conducive te the interest of the Company

Subject to the provisions of the Act 2012 to subseribe contribute, gift rights or assets for any
nafional educational, refigious, chartable, scientific, public, general or usual objects or to make gifts
ar such other assels fo any instiutions, ciubis, societies, associations, lrusts, scientific ressarch
associations. funds, universities, college or any individual. body of individuals or bodies corporale

To establish and maintain or procure the establishment and maintenance of any cantributory or non-
contributory pension or superannuatiorn, provident or gratuity funds for the benafit of and give of
pracure the giving of the gratuities, pensions, allowances, bonuses or emoluments of any persens
who are or were at any fime in the employment ar sarvice of the company or any comparny whigh s &
subsidiary of the Company or is alfied to or associated with the Company of with any such subsidiary
company or who are or were at any time Directors or officers of the Company or any other company
as aforesaid and the wives, widows. families and dependants of any such persons and aise 10
asiabiish and subsidies and subseribe to any inatitutions, associations, club or funds calculared to be
for the benefit of or advance aforesaid and make paymenis to such persons as aforesaid and to do
any of the matters aforesaid, either alone or in conjunction with any such other company as aforesaid

To establish for any of the main objects of the Gompany. branches or to establish any firm or firms at
places in or outside India as the Company may deem expedig t\
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To pay for any property of rights acquired by of for any sarvices rendered ta the Company and it
oarticular to remunerate any persof, firm, of company introducing busness 1o the Company 2fher In
cash or fully or partly-paid up shares with or without preferred o deferred rights in respect of dividerd
or repayment of capital or otherwise of by any securities which the Company has power to issue or by
the grant of any rights or options or partly in one mode and partly in ancther and generally on such
terms as the Company may determing, Subject to the provisions of the Act: 2013.

To pay out of the funds of the Company &il cosis, charges and expenzes of and incigemntal to the
formation and registration of the Company and any company promoled by the - Company and aiso gil
cosis, charges, duties, impesitions and expenses of gnd expenses of and incidental to the acquisiion
by the Company of any property or assets

To send out to foreign countries, s directors, smployees or any other person or persons for
investigation possibilities of main business or trade procuring and buying any machinery of
astablishing trade and business connections of for promating he interests of the Company and to pay
all expenses incufred n this gonnection

To compensate for loss of office of any Managing Director of Directors or other officers of the
Company within the limitations prescribed under the Companies Act 2013 or such other status or rule
having the force of law and ic make paymeants 1D any persons whose olfice of employment or duties
may be determined by virtie of any transaction 7 whizh the Compaity s engagetl

To agree to refer to arbitration any dispute, present of fulure between the Company and any other
sompany, firm, mdividual or any other body and to submit the same (o arbiiraton 1o Incha or anroad
gither in accordance with Indian or any foreign sysiem of law

To sppaint agents, sub-agents, dealers, Manage’s canyassers, sales represaniatives o salesmen far
transacting all or any kind of the main business of which this Company & suthorized to carry on and
lo constitute agencies of the Company i indiz or in any other coumiry and establish depots and
agencies in different parts of the word

T establish and run units. sister concems operate for any of the main and other oblects at places in
or outside India as the Company may desm sxpedient

. Te guarantee the payment of performance of any contracts or obligations o become surety for any

person, firm of company for any purpese and to act as agents forthe colloction, receipt of payment i
money and to act as agents for and render services to customers and cthers and to give guarantees
and indemnities. To give surety/mortgageipledge of the propery for raising funditoan for and on
hehalf of the company/associates cohcern/personiany oinar company

1. The liability of the member(s) is limited and ths iabitity s himited to the amaount unpaid, if any. onthe

shares held by them

V). The Authorized share capital of the company is Re. 2.00.00,000/- (Rupess Two Crures} divided

into 20,00,000 {Twenty Lacs) Equity shares of Rs 10/- (Rupees Ten)each.
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Wa the several persens whose names and addresses are subscribed, are desirous
af being formed into a Company in pursuance of this Memorandum of Association and we
respectively agrea to lake the number of shares n the Capital ol tha Company st 0pposits
to aur raspaclive namas.

g | Name, Dascription Occupation s::;a:imfij::x:vw Signature of Nama, ﬁe::d .m
; nd atkiress of each : Subisenbers i 7
No. a Subseritiar sach Subscriber o of witness of wilnossgs _
1. |KRISHAN AVTAR GARG BOCO Sl
K. E.-34/2, Kavi Nagar,
Gharmbad
{Business)
od
2
2. | RAM AVTAR GARG 5000 S §
SioLate Sh. Asha Ram Garg {Six Thousarnd) i
K. E-34/2, Kavi Nagar, ) §
Ghazabad § £
{Busmnass) 3 £
& o g o B
= 2 2 o
B . 223
& E o=w e
AT 583
2 = B z =
g IBETL
2 Fe 5
RN R
& o
% 8
= o
g
=
b
14,000
[Fourteen
TOTAL Thousand)

Piaca - Dt Dated this 18th day of July 2067




(The Companies Act, 2013)
ARTICLES OF ASSOCIATION
OF

SPACE CHEM ENGINEERS PRIVATE LIMITED

(A COMPANY 11 MITFD BY SHARES)
Interpretation
I (1) In these regulations—

) “the Act’ means the Companies Act, 2015,
1y “the seal” means the common seal of (R Coparty.

(2) Unless the cortext otherwise requires, words Or exprossions contained in these reguiations shailt
bear the same meaning as in the Act or any statutory medification thereof in force at the Jdate at
which these regulations become binding on tho company. '
Private Company
31 The Company ts.a Privale Comnparey it He meanie of Section 2(63) of Hre Coyprprontes Act, 200
and acoordighy- ; '
) restricts te right fo {ranpsfer its sinires.
() Except i cise of one Person Conguay, limits Hie dtaeeber of its pembers to Hoe el
Propide that olere (U0 Ur Mot persins Noli e o gy shaves in @ coprpanty joinitly, they siud, 01 1
prrposes of ths cliuse, be {remted s a single pemdber: '

Provided further that-persons who are i i enployset of e compay. ek pevsans who, g fwetin
frmerly ot the cmployient of the company, were sresmhiers (f e comgriy Sehile i the eaplosprzen t il e
continwed. o be wembers after tiw eaiployee Tt certsed, shill not be tciuded m g qerpritbir of aeriine s i
Profibits ay nettation s e perhlic du subscribe Jor iy secioribties of Ul cimpany;

Share capital and variation of rights

1. Subject to the provisions of the Act and these Articles, the shares ini the capital ol th
comypany shall be under the control of the Divectors who . may tesuo, allot or otherwise dispose of the
same or any of them to such persons, n such proportien and on such terms and conditions and either

at a promium or at pay ard-at such e as ey may from bime to Hae bk Fits

@) The Authorised Share Capital of the Company shall be such amounts and bu div idad into
such shares as may, from tme to L be provided i Clause ¥ of the Memoratdum of
Association with power Lo increase or voduce the capital in accordance with the Company s

regulations and legistative provisions o the tme being in force in that behaliwits fhe
powers to divide the share capital, whether origanal mcreased of decressed into several
classes and attach thereto respactively such ordinary, oreferential or § ecial rFights and
conditions in such a manner as may fol the time belisg be providod by the Er;.;uln{'mhs of the
Company and allowed by law.

2. (i) Every purson whose name is omtered gs e member in thy reg ister of members shall T
entitled to recetve within two months  after  incorporation, “dnotake ol subscribers o e
memorandum or after allotment or within one menth afber the application sar the registration of
iransfer or transmission or within such other period as the conditions of isste shall be provided. —

fa) one certificate fiar all his shares withoul pavment of any charges; ¢f

For Space Chem Eninesrs



: {h) several certificates, each for one er'mose of his shares, upon payment of twenty rupess
for each certificate after the first.

(if) Every certilicate sliall be under the seal and shall specily e shares to which it relates
and the amount paid-up thereon.

g’ﬁ) In respect of any share or shares leld jointly by several persons, the company shall not
be bound to {ssue mare than one certificate, and delivery ol a certificate fora share to one of several
ioint holders shall be sufficient delivery o att such holders,

) 3. {f) If any share cerfificate be worn oul, defaced, mutilated or tofn or if there be no
further  space on the back for endorsement Of transfor, then upon production and surrender
thereof to the company, a new cerlificate may b issued in lieu thereof, and if any certificate is lost
or destroyed then upon proof thereof to the satistaction of the company and on execution of such
indemmity as the company deem adequate;, a new certificate in lieu thereof shall be given, Bvery
certificate under this Article shall be'issued on payment of twenty rupees for each cortiticate.

_ (i) The provisions of Articles (2) and (3) shadl mulafis nutandis-apply o debentures
of the company.

4. Except as required by law, mo person shall be eragnised by the company 8% holding sm
share upon any trust, and the company shall not be by ward by, or be compelled in any way 1o
recogpise (even when having notice therewl) any equitible, contingent. future or partial interest i
any share, o5 any inlerest in any fractional part of a share, or (except only as by these regulations
or by law otherwise provided) any other rights in respect of any share except an absolute right &
the entirety thereof in the registered holder. ] '

5. (i) The company may exercise the pawers of paying comrmissions conferred by sub-
section (6) of section 40, provided that the rate per cent. oF the amount of the comniission paid or
agreed o be paid shall be disclosed m the mafiner required by that section and rules made there

prwdor.

(i) The rate or amount of the commission shall not exceed the rate or amount prasoribed
i rules made under sub-ssction (6] of section 4.

(117} The commission may be satistied by the payment of tash or the allotment of fully or
partly paid shares or partly in the one way and partly in the other.

6. (i) If at any Bme the share capital is divided nto different classes of shares, the rights
attached to any class (uniess otherwise provided by the torms of issoe of the shares of that class)
mav, subject to the provisions of section 48, and whethier or not the company is being wound up
he varied with the consent in writin of the holders of three-fourths of the issued shares ol thal
class, or with the sanction-of a specia resolution passed at a separate meehing of the halders of the
shares of that class.

(if) To every such separate meeting, the Fr{.a-.'i:'.mns of these regulations relating to general
meetings shall mudatis mtandis apply, bal so that the neCessaly (uordim ghall be at least Two
persons halding at least one-third of the igsued shares of tae class in queston.

7. The rights conferred upon the haldars of the shares of any class ssued with sreferred or
other rights shall nat, unless otherwise expressly provided by the terms of jssue of the shares of that
class, be deemed to be varied by the creation or rssue of further shares rarking par passu therewiis,

8, Subject to the provisions of section 53, any preference chiates may, with the saaction ol
an ordinary resolution, be issusd on the terms that they are 10 be l'adﬂE_EﬂE.’d on such terms and 0
such manner as the company before the issue of the shares may, by special resolution, determine,




Lien
9. (i) The company shall havea first and paramout Hen—

(0) on every share (not being a fully paid share), for all monies {whether presently
© pavable or not] called, or payable at a fixed time, I respect of that share; and

(b) on all shares (not being, fully paid shares) standing registered in the name of
a single person, lor all momes presently payable by him or his estate to the
company:

Provided that the Board of directors miay Gt any fimse declare any shave to he  whally o
in part exempl from the provisions of this clause,

éﬂ'} The company’s lien, if any, on a share shall extend to all dividends payable and
honuses dectared from time to ime in respect of such shares.

10. The company may sell, in such manner as the Board thinks fit, any shares on which  ihe
company has a lien:

Provided that no sale shall be made —
(a) unless a sum in respect of which the lien oxists in presently pavable; or

() untl the expiration of fourteen davs atter a notice in writing stating and demanding
Ezyrnent of such part of the amount in respect of which the lien masts as is Fr:rﬁenﬂy payable
s been given (o the re sstered holder for the time being of the share or the person enbitled
thereto by reason of his death or insolvency.

11. (i} To give effect to-any such sale, the Board may authorise some person to teanster the
shares sold to the purchaser thereol.

A (i) The purchaser shall he registered as the holder of 1he shares comprised in any such
transter,

(1i) The purchaser shall not be Bound 1o see to the application of thy purchase oney
or shail his title to the shares be alfected by any rregularity o invalidity in the proceedings 10
reference to the sale. '

12. (i) The proceeds of the sale shall be recetved by the comnpany and appliod in paymedd of
such part of the amount in respect of which the lien exists as 15 presently payable,

(1) The residue, if any, shall subject to u like fien for sums not presently pavable as
existed upon the shares before the sale, be paid to thy person entitled to the shares at tho date of

the sale.
Calls on shares

13. (i) The Board mav, from time Lo time, make calls upon the members it respecl OF any
monies unpaid on their shares ( whtther on account of the nominal value of the shates or by wav ol
premium) and not by the pomdition= of allotiment thereo! made paya‘t\l-&- at fixed thes:

Provided that no call shall exceed onsfourih of the nopting] value of the share o b
payable at less than one menth from the date fixed for the payment of the last preceding cail,
) (i) Each member shall, subject to receiving at least fourteen days’ nolice specifving the
tme of limes and place of payment, pay 1o the company, at the lime or tmes amd place so
specified, the amount called on his shares.




(iif) A call may be revoked ar postponed at e discretion of the Board.

14. A call shall be deemed to have beens made at the tme when the resolution of the Board
authorising the calt was passed and may be vequited to be paid by installments.

. }5. The joint holders of a share shall be joinily and severally liable to pay all calls in respoct
thersol. >

16. (i) 1f a sum called in respect of a share is not paid before or on the day appointed for
payment thereof, the person from whom the sum is due shall pay interest thereon from the day
appeinted for payment theredf to-the tme of actual payment at ten per cenl. per anaum or at such
lower rate, if any, as the Board may determine.

(if) The Board shall be at liberty W waive payy uent of any such interest wholly orin part.

A7, () Any sum which by the terms of issuc-of a4 shase becomes payable onaliotment o7 ot
any fixed date, whether on account of the nomipal value of the share or by way of

remium, shall, for the purposes of these regulations. be déemed o be a « all duly made and
pavable on the date on w ich by the terms of issue such sumT hecomes payvabie.

(i) In case of non-payment of such sum, all the relevant provisions of these regulations as
to payment of interest and @x?msm forfeiture of otherwise shall apply asif such sum had beconw
payabie by virtue of a call duly madeand netified.

18. The Board —
() may, if it thinks fit, receive from any member willing to advance the same, ali or any
part of the monies u .d and unpaid upon any shares held by him; and

(b) upon all or any of the monies S0 advanced, may (until the same warhd, but for such

advance, become presently payabie) dpﬁ_\’ intorest al such rate not exceeding, unless e company
i genoral meeting chall oiherwise direcl, twelve per cenl. per anum, as may be agreed upon
hetween the Board and the member paying the sum it advanie.

Transjer of shares

19, (i) The instrument of transfer of any shape i the company chall be exeouted by or on
hehalf of both the transferor and transteroe

{i7) The transferor shall be deemiext to remain & holden of the share until the name of the
transferee is entered 1 the regIster of mawihers in t‘i’!".‘a‘}ﬂ.ﬁ,‘i'ihfﬂﬂﬂ.

20. The Board may, subject to the right of appeal conferred by section 58 deckne tu
register— :

(@) the transfer of a share, not being a fullv paid shary, lo a person of whoin they do
not approve; or

(b) any transier of shares on which the company kasa lien.
21. The Board may decline to recognise any instrument of ransfer unless—

{a) the instrument of transfer is in the harm as prescribed in rules made under sub-
section (1) of section 36;
(by the instrument of transfer is aceggapanied by the cortificate of the shares to




which it relates, and such other evidence as the Board may reasonably require to show the right of
the transferor to make the transfer; and

(¢) theinstrument of transfer is in respect of unly oneclass of shuares.

22, On giving net less than seven days’ previous notice i accordance with section 9%
and rules made thereunder, the registration o {ransfers may be suspended at such tmes and for
such periods as the Board may from time o tme determine:

Provided that such registration shall not be susperled for mere than thirty davs at-any one [me
or for more than forty-live dayy in the aggregatesn any VAL,

Transmission of shuires
23. (1) On the death of a member, the SULVIVOT OF SUIVIVOTS where the member was a ik
holder, and his nominee OF REmMinees or legal repridentalives where he was a sole aokder, shall be

the only persens recognised by the company as having any title to his interest in the sharcs.

_ (if) Nothing in clause (1) shall release the estate of a deceased joint holder from any
liability in respect of any share which had been jointly held by him with other persons.

24. {1} Any person becoming erititled to & share in gonSCRRERCE of thedeath or insolvency ol
member may, upon such evidence being produced as may [rom time to time properiy be reg el

by the Boa rd and subject as heremafter provided. elect. either =

a) to be registered himsell as holder of the share; of
b) to make such transier of the share as the deceased or insolvent ‘member could
have mace.

(if) The Board shall, in either case, have the same right to dedline or suspend repistration &s
it would have had, if the deceased or insolvent membir had transforred the share befare his doath
ar insolvency.

25, (i) If the person SO bocoming entitled shall elect ko he ripistored as holder of the shar
himself, he shall deliver or send to the company a notce in writing signed by him stating that he
s0 elects.

(it) If the person aforesaid chall elect to transfor the share, heshall estify ms elpation
by executing a transier of the share.

(ity All the limitations, restrictions and fovisions of these repulations relating to the right
ter transfer and the registration of transfers gl shares shall be applicable to ony stich netice of
transier as aforesaid as if the death or msolvenoy of the member fad not cocufred and Ehe vetce

or transfer were a transfer signed by that member-

26, A person beciming entitled 10 a share By reason of e deats or insolvency of the holder
shall be entitled to the same dividends and other edvantages tey which he would be enfitled i
he were the registered holder of the share, except that he chall not, before bing registired as a
member inn respect of the share, be entitiod. norespect ol 30 axercise any right conferred by
membérship in relation to me ehings of the s ompany:

Provided that the Board may, at any time, give potice requinmg; any such person to elect
pither to be registercd himsell ur to ‘transfer the shate, and it the notice 1% aot complied w ith
within ninety days, the Board may therealter withhold paymenl of atl dividenls, bonuses or
other monies payable in respect of the share, until the requirements of the notice have Been
complied with.

%
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27. Incase of a Oaa Person Company —

(ton the death of the sole member, the porson pominated by such member shall
bé mmﬁﬁn recognised by the company as having title to ail the shares of the
member; !

Fﬂ the nominee on becoming entitled to such shares in case of the member's death shall
be informed of such event by the %{sardl of the company;

.gfﬁ) such nontinee shall be entitied to the same ..djﬁidmis.aﬁd other rights and liabilitics
to which such sole member of the company was entitled or liabley;

_ fiv)on becomiig member, such nonyunes shall nominate any other person w ith the prior
wiitten consent of such person who, shall in the event of the death of the member, hecome the
member of the company.

Forfeiture of shares

28. 1 a meniber fails & pay any call, or striment of = call on the day appoinied for
pavment thereof, the Board may, t any linwe thereaitor during sech time as any part of the call
Or instalment remains unpaid, serve a notice on lim requiring payment of so much of the call
or instalment as is unpaid, logether with any miens which may have accrued.

29,  The notice aforesaid shall —

(1) name a further day (not betng, sarlier than the expiry of fourteen days from the date
of service of the notice} on or before which the payment required by the notice is to
be made; and

(b} state that, in the event of ~n9&p&§maﬂt-un ur before the day so named, the shares in
~ respect of which the call was ma 1et shall be liable to be forfeited.
30, I the feﬂ:iﬁmm of ary sach notive as aforesaid are not com lied with, any share n
respect of which the notice has been given niay, al any time thereafter, before the payment
required by the notice has been mde, be forfeited by o reselutioh of the Board to that effect.

31. (1) A forfeited share may be sold or vtherwise disposed of on such terms and in
strch manner as the Board thinks fit.

(i) At any time bifore a sale or dispesal as atoresaid, the Buard may cancel the forfeiture
on such terms as it thinks At

32, (i) A pesson whese shares have been fostoited shatl cesse to be & membir in respect of
the for Eitc:(t chares, bul shail, r_miwi-ﬂa.e-t-:mciiﬁ;.; e forfeitute, ramgin fable to pay o fhee
company all monies which, ot the date of forfeture, were praseatly payable by him o e
compiany in respect of the shares.

iif) The lability of such person shall vease if and when the company shall have received
payment in full of all such niories in rospect of the shares.

33. (i) A duly verified declaration in writing that the declarant 35 a director, the managuer of
thie secretary, of the company, and that 2 share in the company has been duly forfeited on a
date stated 1n the declaration, shall be eonclusive evidence of the facts therein stated as against
all persons claiming Lo be entitled to the share.

(i) The company may receive the consideration, it any, given for the share on any sale

or disposal thereof and may executz a trankfer of the share in favour of the person i whorn the
share 15 sold or disposed of.

¢iii) The transferee shall thereapon e ragistered as the holder of the share.




(iv)) The transferee shall not be bound to see to the application of the purchase money, if
any, nor shall his title © the share be affected by any irrepularity or invalidity 0 the
proceedings in roforence to the forfaitare, saw o Jisposal of the share.

34, The provisions of these repulations as lo {ariviture shall apply in the case of nenpayml
of any sum which, by the terms of issue of n share, bocomes payable al a fixed time, whethet
on account of the nominal value of the share of by way of premiunt, as if the same had baen
payable by virtue ol 2 call duly made amd notified.

Alteration of capitit

35. The com ? may, from lime 0 Hm 2 'by ordinary resolution increase the share capal
by such sum, to be ivided into shares.of such amount. as may b specified in the resolution.

36. Subject to the provisions of section 61, the company may, by ardinary resolution. —

() consolidate and divide all or any of its share capital into shares of larger amouit
than its existing shares;

R convert all vr any of its fully paid-up shares mlo stoek, and reconvert thal stck
finto fully paid-up shares of any denunmination:

¢y subedivide its exisling shires vr any of thoem into shares of smaier mmoatht Han s
fixed by 'tl-v. 4 memgrandum;

() cancel any shares which; at the date of the passing of the resolution, have notbee:
taken or agreed to be taken by any persom.

37. Where shares are converted o stock, —

(i) the holders of stock may transter the same oF any parl thereof in the same Hsvney
as, and subject to the same regulations under whis h, the shares from which the stovk arose
might before the conversien Have been rransforred, of as near theretoas circtumsiances admt

Provided that the Roard may, fram mawe to Lo, fix the minimurgy amount of stofk
transferable, s, however, thal such mintrmum shall mot exceed the pominal armoant ol Hwe
shares from which the siuck arose.

(b the holdets of stock shall, according to the amount of stock held by them, have
the same rights, privileges and advantages as regards dividends, voting at mectings of the
company, and othor malters; as if thay held the shargs from which the stock arose; butnosuch
wrivilege or advantage (excepl participation i the dividends and profits of the company aned
in the assets on winding up) chall bo conferred by dn amount of stack whivh would pot o
existing in shaves, have conterred that privilege or advaniage.

(¢) sach af the regulations ol e conpany as are applicable to pad-up shares
shall apply to stock and the words “shaye” and chareholder” in these regulations shi t

include “stock” and st wh-holuler™respestively

38. The company mav, by spevial resalation, reduce it any oarmer and with, and
subject to, any incident uthonsed and consont reguired by faw, -

(a1} its shiare ca pitai;
(h) any cap lal redemp i TesnTRG GO OF
(¢} any share prompam actount

= R .
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Capitalization of Profils

39. (1) The company in generdl meeting may, upon the recommendation of the Board,
resclve—

(@) that it is desirable lo capitalise any pat of the amount for the time being standing
to the credit of any of the c-amFamr s reserve aceounts; of Lo the credit of the profit and loss
account, or otherwise available for distribution; and

(b) that such sum be-accordingly set free for distribution in the manner specified in

clause (if) amongst the members who would have been entitled thereto, if distributed by way

of dividend and i the same proportions.

(i) The sum aforesaid shall not be paid in cash but shall be apptied, subject to the
provision contained in clause {itd), either in or owards—

(A) paying up any amounts for the time being unpaid on any shares held by such
members respectively;

(B) paying up in full, nissiied shares of the company to be altotled and distribuged,
credited as fully paid-up, to and amongst cuch mombers in the praportions aforesaid;

(C) partly in the way specified in sub-clause (A) and partly in that speeified in sub-
clause (H);

: (1) A securibies premium account and & capital redemption reserve account may, for
the purposes of this regulation. be ap slied in the paying up of unissued shares to be fssued Lo
members of the company as fully pak bonus shares;

(E) The Board shali give effectito the resolution passed by the comgpany i parsuance
of this regulation. .

40. (i) Whenever such a resolution as aloresaid shall fiave been passed, the Board shafl -

() rrake all appropriations and applications of the undivided profits resolved to be
capitalised thereby, and afi lotments and 1ssues of (ully paid shares if any: and

{by generally do allacts and things reguined W give effect thereto,
(i) The Board shall have power —

{) to make such provisions, by the issae of fractional certificates or by payment in
cash or otherwise as it thinks it for the case of shares becominy distributable in fracticns; and

{b) to authorise any person to epter, it lehalf of all the members entitled thoreto,
into an agreement with the company providing for theallotment 10 them respectively, credited
as fully paid-up, of any further shares to shich they may be entitled upon such capuatisation,
or as the case may reqguire, for the payment bw the company on their behalf, by the application
thereto of their respective proportions of proits resolved to be capitalised, af the amount of
any part of the amounts remaining unpaid on their existing shares;

(i) -Any agreement made ander such authorily shall be effective and binding on
such members.
Buy-back of shares
41. Notwithstanding anyihing contained in tese artickes but subject to the provisions o
sections B8 to 70 and any other applicable pravision ¢l the Actor any other law for the ime
being in force, the company miay purchase its ownpiares or other specified securities.

fﬁfﬁﬁ?&iﬁ Srigyl
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General meetings

42. All general mwetings other than annual gengral meeting shall be called extraordinary
general meeting, 3 :

43. (i) The Board may, whenever it thinks fit, vall an extraordinary generel meeting.

(1) 1f at any time directors capable pf acting whe are sufficient 1 numiber o borm a
Juorum are not within India, any direvtor or any two niembers of the company mas catl an
extraordinary general meetng in the same mann, as nearly as pissible, as taatin which surs
a meeting may be called by the Board.

Proceedings al general meetings

44. (i) No business shall be transacted ab any oneral meeting unless a gquortmn ol
members is present at the time when the meeting procoeds to business.

({f) Save as otherwise prov ided herein, the quoru for the gemeral meetings shall b
as provided in section 103,

45. The chairperson, if any, of the Board shail preside as Chairperson al every y_um'ru’:
meeting of the company.

46, If there is no such Chairpersan, or i I 15 notpresent within fiffeen minutes after the
fime ;zppmnted for holding the meetiyg, or 15 HITH Hine o act as chairperson of the mieting
the directors present shall elgct one of their membrs o be Chatrperson ol the meeting,

47. [f atany meeting no director is withng to act af_af.'imiﬂst}n br if no divector is
present within fifleen minuies after the time appowted for hol ing the moeting, the meThers
present shall choose one o1 tyeir members to be Cliairpersan of the meeting.

48, in case of a One Person Company —

(1) the resolu ton required to be passed at the general mevtings of the company shail
be deemed to have been passed if the rosolution is agreed upon by the sole nember and

communicated o the conypany and entered ih the minutes book muintained wnder section 11
(i) such minufes book shiall b signed and dated by the member;

T’-ff’} the tesolution shall become efiective from the date of signing such minutes by the

sole member.
Adjournment of mecting

49. () The Chairperson may, with the consent 0f any meetimg al which a gquorm s
sesent, and shall, if so directed by the mepting, aditum the mecting fromm e 10 Hme and
from place o place.
; i:;:'} No business shalt be transacted al any adjoiirsed wesling other than the husipess
left unfinished at the myeting lrom Wwhicly the adjousnment 1ok place,

(iif) When @ meeling, is adjourned for Huety days or more, notice of the adjoarned
meeting shall be given asin the case of an original meeng.

(tr) Save as aforesaid, and as provided 19 section 103 of the Act, it shall tot be
niecessary fo give any nobice of an adjpurament o of the business o be tramsacted at an
adjourned meeting,
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Voting rights

50. Subject to any rights or rastrictions for the time being attached to any class or
classes of shares, — .

() on a show of hands, every iember prosent in person shall have one vote; and

. (ena poll, the voting ri hits of members shail be in proportion to his share in
the paid-up equity share capital of the company.

! 51. A member may exercise his vote at a meeting by alectyonic means in  accordance
wilh section 108 and shall vote only once. :

52, {i) In the case of joint halders, the vote of the senior wha tenders a vote, whether m
persan or by proxy, shall be accepied Lo the exclosion of the voles of the other joint holders.

ij) For this purpese, semiority shall be determined by the order in which the names
stand in the register of members.

53, A member of unsound mind, orin :ﬂ"_-wrurt of whom an order has been made by am
court having jurisdiction i lunacy, may vore, whether an a show o hands ot on a poll, by his
commitiee or other fegal guardian, and any such committes or guardian may, on 2 poll, wole
by proxy. ' ]

54. Any business ther then hel apon W hich & pn'[! has been demamled may b
proceeded with, pending the taking of the poll

55. No member shall be entitied to vote at 4oy seneral meeting unless all calls or other
sums presently pavabie by him in respect of shares in the company have been paid,

56. (i) No objection shall be raiset © the qualification of sy voter sxcepl at thie megetng
ar acir'yaurm'd meeting at which the vole objectd to 18 given oF tendered, sad every vate nol
disallowed at such mocting shall be valid tor all purposes.

(:ill Any such objechion made in due Hme shall be referred ta the Chairpesson of the
meeting, whose decision Shall be final and conalusive,

Proxy

57, The instrument appomtbing a proxy jud the power-ol-atiomey O ather authority, 1t
any, ander which it is stgned or a potar] sect copy of thial ﬁ&uwer on authority, shall be depositid
at the registered office o?tfve company not less than 48 hours before the time for holding the
meetin or adjourned mecting at which the person named in the instrument proposes o vate,
or, in the case of a poll, not less than 24 hours before the thime appainted for the taking of the
poll; and in default the srstrument of proxy shail not be treated as valid.

88. An instrument appointing a proxy shall be in the form as prescribed in the rules
made under section 105

=g, A vote given in accordance with the terims of an mstrument of proxy shall be valid,
notwithstanding the previaus Jeath or insanity of the principal or the revoieation of the proxy
or of the authority under which the proxy was exeeiod, OF the transfer of the shares in respect
of which the proxy ts gaven:

Provided that no intimation in wiiling of such death, insanity, révocation or transter
shall have been received by the company al its affice before the commencement of the meeting
or adjourned meeting at which the provy is used
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Board of Difectors
60. The following shall be the First Directors of fite Company.

] KRISHAN AVTAR GARG
(i) RAMAVITARGARG

The number of the directors and the names of the figst directors shall be determined in
writing by the subscribers of e memaranduam oFa THaEHY of them.

61. (i) The rermuneration of the diruciors shall, ircso far as it considts of a imonialy
payment, be deemiid to accrue from dav-lo-lay.

_ (1) In addition to the repuneration pa yable to fheny in pursuance of the Adl, the
directors may be paid all travelling, hotel and other expenses proper |y incurred by them—

(i} in attending and returning from meelings of the Board of Direstors or any
committee thereof or general meetings of the company; oF

(b) i eonnechon W ith the business of the company.

62. The Board may pay all expenses incireed i petting up aid registering the
company.

_ 63. The company my cxercise the prowers comferped on it by suchion BB with regard B
the keeping of a foreign registen; arid thi Board may (subject o the previsions of that seelion]
make and vary such regulations as it may thinks Hit respecting the keoping ol any such et

64. All cheques, promissory notes, drails Lidis, Bills of exchange and other nepatiakie
instruments, and all receipls for momies paid to the company, shall be signed, drawn, avcepted,
endorsed, or otharwise excetited, as the case may b, by such person ami in such manner as the
Board shall from tme to boe by resolution detemme. j

65. Every director resont at dsy mesting o e Board or of & conunitiee thetaced chali
sign his name 1 4 book to-be kept for thak purpos?,

66. (i) Subject to the provisions b wection 149, the Board shall have power at any e,
and from time lo time, appointa person as an additiosal ditoctog proy ided the miiber o
the directors and additional diroctors logother shall nat at aay tme vt e maxinuam
strength fixed for the Boas d by the articles.

(if) Such person shatl feld office enly up to the date of the next amual HETETA]
meeting of the compant but shall be uligible {7 appaimiment v the company as a director at

that meeting subjoct to the provisions of e At

Proceedings of the Board

fy?. (1) The Board of Disectors may meet for e conciet of business, adjpura an=l
otherwise regulate its mectings. as it thinks it '

(1) A director may, and the manager or sucreélary an the reguisition of a director
shall, at any time, sumnion 4 meeting of the Board

68. (f) Save as otherwise expressly provided i the Act, guestions artsing &l 4ny mectiog
of the Board shall be decided by a majority ol ¥ wites

For Space Chem Enginsers
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_ (if) In case of an ocuality of voles, the Chairperson af the Board, if any, shall have o
socond or casting, vole.

69. The cun_ﬁnuﬁ:g' directors may acl nalwithstanding any vacarcy in the Board; but, i
and so long as their auit ar is reduced below the guorum fined by the Act for a meeting of the
Board, the continuing directors or director may act for the purpuse of ncreasing the number of
directors to that fixed for the quorum, &1 of summening a general meeting of the company, but
for no other purpose. i

70. () The Board muy elact a Chairperson af its ieetings and detenmine the period for
which he is to hold office. '

(@ lEno such Chairperson is slected, or it at any moeting, the Chalrpersan i not
present within five nunifes after the time appointod for holding the mectmg, the directiivs
present may choose one o their number to be Chairperson of the mesting,

- 71.() The Board may, subject to the provisions of the Act, delepate any of its powers {0
conmittees consisting of such member or members of its body as it thinks fit

(i) Any committee s0 formed shall, in the exercise 0f the powers 80 dplopated,
conform to any régulations that may be npased an it By the Board.

72. (1) A commitiee may elect 3 Chairperson of its maetings.

{#) 1 nmo such Chairperson is #lected, or if at any mueting the Chairperson is not
present within five minutes after the timy appointed for holding the mevhng, the members
present may choase ane of their members to be Chairperson of the meeting.

73.{1) A conymictee may meet and adjouerm as it thinks fit,

(i) Quistions arising at any medting of a committee shali be determmined by @

majority of votes of the rhemilars presert; and i case af am equality of votes, the Chatrperson
shall have a second or casting vote.

24, All dcts done in any meeting of te Boand orofa cammittne thenvof or by any
erson aching as a Qirector, shall, notwithstanding that it may be Alterwards  discovered that
there was some defect i the appombment of any one or more of such directors o of any
person acting as aforesaid, or that they or any of them were disguatified, be as valid as il every
such director or such pason had been duly appounted and was qualified to be 3 director

75, Sivlr as otherwise uxgx{fsgh: it wirted in te Act a resoluHGH wiiting, sypped by
all the members of the Board or of a commitiee thereot, for the tisme being entitled to recetve
iatice of 8 meeting of the Board or commuittee, ol be velid and effective as if jt-had been
passed at a miseting of the Boaid o committie, dulv & mvened and kold,

76, I case of @ e Person Company —

transacted at the meeting of the Board shall be eniered intd minates hook maintained under
sortion 118;

(i) where the company Is having enly one director, all the businesses o He

(i) such mintes book shall be signed and dated by the chirector;

- {ifz) the resolution shall Become effective from the dateof signing such minutes
by the director.

Chief 'Ea:ér;utive Officer, Manager, Company Speretary or € hief Financial Officer

For Spacn Chem Engingars P Ll
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77. Subject to the p'nwisian-u- of the Act,—

i A chiel executive officer; manager, Com pany secretary or chiel financial otficer
may be appointed by the Board for such ters, al such semunerstion and upon such
conditions as it may thinks fit; and any cHiof oxdoutive officer, hanager, company sectetary of
chief financial of ficer soap pointed may b removed by means of 2 pimnlttion of the Board,

(i) A directar may be appoined a8 Chied Uxecytive olficer, masagiy, Company
secretary or chief financial wfticer,

78. A provision of the Act or these regulations requirng o apthorising a thing to be
done by or o a director and chief executive officer, manager, Cimpany secretary or chiel
financial officer shall not be satisfied by its Peang done by or (o the same peson acting both as
director and as, ur in place of, chief Executive officer, Manager, compaiy secTelagy or chinet
financial officer.

The Seai

79. (i) The Board shall provide for the safecustody of the scal.

i) The seal of the company shall not be atfixed to any instrurnent except by the
authority of a resolution.of the Board or ol a commiltee of the Board authorised by it m thal
behalf, and except in the presence df at lesst wo duectors and of the spurelary or such ather

erson as the Board may appeint lor the purpose; and those o directors sl the secretary or
other ‘iﬁer'spn_ aforosaid shall sign every instrumbnt to which the sval of the company is su

affixed in their presence. .
Pividends asd Resorve

80, The compeny general feeting B Jeclare dividends, but no dividond sball

exceed the amount retonunended by the Poard.

81. Subject to the provisions ol sechion 123, the Board may from fime 10 ime pay 10 the
memmbers such interim dividends as appear to it Lo s justified by the profits of the company.

82. () The Board may, hefore recomimengting any dividend, sel aside cut of the profits
of the company such sums as it thinks [it as 2 yesQrve ar reserves wivich ahail, et the discretion
of the Board, be applicable lor any purpose to which the profits bl the company may bree
p‘m'_l;:@rly applied, mcluding provision for meeting contingencivs o for cqualizing dividands;
and pending such appheation, may, ol the like dmeretion, vither be emploved in the busiess
of the company o1 be invested in Such rvesimtents (uther than shares of the companyj as the
Board may, from time Lo tre, thinks fit

(i) The Board may also carry sorweard auy profits which it mas copsider necessary
Aot to divide, withpul setting them aside as @ reserv

83. (i) Subilt o e rifyhts o1 persoms, if any. ontitlod o shares with special righis as o
dividends, all dividends sha lf be -:EN:Iars.-d and paid according to the amouits patchor oredited
as paid on the shares in respect whercol the dividend s pahg; bt i and so tong as nothing 15

aid upon any ol the shares in the company, dividends may e doclared s pad acconding
E}-the amounts ¢l the shares.

(i) No amouwmit paid ovcrediied 9s puticd on & share in advance of calls shall he
treated for the purposes of this regulation as pad on ke share.

_ i) All dividends shall be apportioned and paid propartionsiely to the amounts
paid or credited as paid on the shares during any portion of portiens of the period in respect
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of which the dividend is paid; but if any share 15 jseped on terms providing that it shall rank
for dividend as [rom a particular date stich share shall rank for dividend gecordingly.

84. The Board may deduct fram any dividend payable to any member all sams of
money, if any, presently sayable by him 1o the compaity on account of calls or otherwise in
relation to the shares of the company.

85, {f) Any dividemd, interest or other monies payvable in cash in respect of shares may
be paid by cheque or warranl sent gheoayrls the post directed to the iopistered address of the
holder ar, in the case of joint holders, to the repistered address ol Hyat one of the joint holders
who i first named on the register of memberd, or to such person and to such addrese as the

holder or joint holders mayv in writing dirddt

(i) Bvery such cheque or warant shall be made pavable to the order of the person
to whom it is sent.

. B6. Any one of two or more joint kohlers of 2 share may .E‘i vieeffective recoipts for any
dividends, bonuses or other monies payable in respect of strch share.

87, Notice of any dividend that smay have been declared shall te given o the persans
entitled to share theremn in the manner montioned m ihe Act.

88. No dividend shall bear interest agamst the company.
Adcounts

89. (1) The Board shall from ey 1o ime determine whether and to what extent and al
whit times and places and under what conditions or regulations, the acccunts and books of
the company, or any of them, shall be open to the inspection of me bers nol being directors.

(i) No member (not being @ director) shatl have any rght of inspecting any
account-or bouk or dueument of the company except 85 €on ferved by lavy or authorised by
the Board or by the company in gentral Meetng.

Winding up
90, Subject to the provisiens of Chapter XX ef i At and rales madle thereunder —

(iy If the compuny <hall be wodnd ap, the liguidator may, with the sanction ol o
ecial resolution of the company md any other saachon requtred by the Act, divitle
amongst the members, in specie or kind, the whole or any part of the assels of the campany,
whether they shall corsist of property of the same kind oF Aot

i) For the ?uzgme:-aﬁ):r@ah!, the Hyuidator may set such viiue as he deems fair
upen any property 1o e divided as afotesaid and may determine how such division shatl be
carried out as between the members o different clisses nf members.

(#§) The liguidatir mag, wit!h the like sanciion, vest the whale or any part of such
assots in brustees upon such frusts [or the wennfil of the contributenes if he considers

necessary, but so that a0 rember shall by compeliad {o accept any shares tr ather secutities
whereon there is any lability.
Indemnity
91, Bvery officerof the company shall B indemaified out of e assels uf the company
avainst any Habiliky fnssredd by himen deteading any. roceedings, whether civil or crimina
it which judgment is given in his favour oF m which he is aeguitted of in which rehet is
granted to him by the court erthe Trbutad
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